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(2) Federal credit unions with assets
equal to or greater than $1 million but
less than $50 million as of the month
end prior to the liquidation date shall
publish the notice described in para-
graph (a)(1) of this section at least
once. The notice shall be published
within seven days of the liquidation
date.

(3) Federal credit unions with assets
less than $1 million as of the month
end prior to the liquidation date shall
not be required to publish the notice.

(b) Within 10 days of the liquidation
date, a copy of the notice of liquidation
shall be mailed to all creditors re-
flected on the records of the Federal
credit union.

(c) Creditors shall be provided 30 days
from the liquidation date to submit
their claims.

[68 FR 35365, July 1, 1993, as amended at 79
FR 36198, June 26, 2014]

§710.6 Distribution of assets.

(a) With the approval of the Regional
Director, a partial pro rata distribu-
tion of the Federal credit union’s as-
sets may be made to its members from
cash funds available on authorization
by the board of directors or liquidating
agent. Payment of a partial distribu-
tion may exclude member accounts of
less than $25.00 and must not exceed
the insured amount applicable to any
account or accounts, as determined
under part 745 of this chapter.

(b) After all assets of the Federal
credit union have been converted to
cash or found to be worthless and all
loans and debts owing to it have been
collected or found to be uncollectible
and all obligations of the Federal cred-
it union have been paid, with the ex-
ception of shares due its members, the
books shall be closed and the pro rata
distribution to the members shall be
computed. The computation shall be
based on the total amount in each
share account as of the liquidation
date or the date on which all share
drafts have cleared, whichever is later.

(c) Payments must be made to mem-
bers promptly after the pro rata dis-
tribution has been computed. The Fed-
eral credit union may mail a check to
a member at his or her last known ad-
dress, deliver the check personally to
the member, or make the payment by
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wire or any other electronic means ap-
proved by a member.

(d) Unclaimed share accounts, unpaid
claims, and unpaid claims of members
or creditors who failed to cash their
final distribution checks shall be
trusteed or escheated in accordance
with the laws of the state in which the
member or creditor resides.

(e) The Regional Director will be no-
tified in writing within three days
when the final distribution of assets to
the members is started.

[68 FR 35365, July 1, 1993, as amended at 79
FR 36198, June 26, 2014]

§710.7 Retention of records.

(a) The board of directors or liqui-
dating agent shall appoint a custodian
for the Federal credit union’s records
which are to be retained after the final
distribution of assets.

(b) All records of the liquidated Fed-
eral credit union necessary to establish
that creditors were paid and that as-
sets were equitably distributed to the
members shall be retained by the cus-
todian for a period of five years fol-
lowing the date of charter cancellation.

§710.8 Certificate of dissolution and
liquidation.

Within 120 days after the final dis-
tribution of assets to members is start-
ed, a duly executed Certificate of Dis-
solution and Liquidation shall be filed
with the Regional Director.

§710.9 Federally insured state credit
unions.

A federal insured state credit union
will notify the Regional Director in
writing within three days after the
board of directors’ decision to liquidate
is made. A balance sheet and income
statement as of the previous month-
end and a copy of any liquidation plan
will be included with the notification
to the Regional Director.
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